THIS NOTICE CONTAINS IMPORTANT INFORMATION THAT IS OF INTEREST TO THE
BENEFICIAL OWNERS OF THE SUBJECT SECURITIES. IF APPLICABLE, ALL
DEPOSITORIES, CUSTODIANS AND OTHER INTERMEDIARIES RECEIVING THIS
NOTICE ARE REQUESTED TO EXPEDITE THE RE-TRANSMITTAL TO BENEFICIAL
OWNERS OF THE SECURITIES IN A TIMELY MANNER.

September 30, 2022
NOTICE TO BONDHOLDERS

US$200,000,000 7.25% Senior Notes Due 2020 (the “Notes”)
issued by Reward International Investment Limited (the “Issuer”)

ISIN: XS1526054637; Common Code: 152605463
Reference is made to:

(@ the indenture dated as of January 25, 2017 (as supplemented or amended from time
to time, the “Indenture”) among the Issuer, Reward Science and Technology Industry
Group Co., Ltd. as parent guarantor (the “Parent Guarantor”), Reward (HK)
International Co., Limited, as subsidiary guarantor and Citicorp International Limited
as trustee (the “Trustee”) pursuant to which the Issuer issued the Notes; and

(i) the Trustee’s notices to Holders dated January 10, 2019, July 8, 2019, June 30, 2020,
April 19, 2021, January 18, 2022, March 25, 2022, April 6, 2022, May 31, 2022, June
8, 2022, June 15, 2022, June 20, 2022, June 22, 2022, July 13, 2022, July 22, 2022,
July 26, 2022, August 15, 2022, August 30, 2022 and September 26, 2022, regarding
the acceleration of the Notes, the Bankruptcy, the appointment of the Administrator,
the submission by the Trustee of the Claim, the Draft Reorganization Plan and second
creditors' meeting, Confidential Information available from the Administrator, the March
15, 2022 Meeting between the Administrator and certain creditors, the proposed
nomination of the Trustee by the Administrator to serve as a member of a creditors’
committee, the second creditors’ meeting held on June 7, 2022, the Voting Solicitation
with respect to the Resolutions to be voted upon at the Second Creditors’ Meeting, the
extension of the deadline for passing on Holders’ voting instructions on the Resolutions
to the Administrator, the results of voting on the Resolutions, the First Creditors’
Committee Meeting, voting in respect of the Revised Draft Reorganization Plan, the
announcement of the Parent Guarantor’'s bankruptcy, the second meeting of the
Creditors’ Committee and the notice by the Parent Guarantor in respect of
administrative penalties imposed by the China Securities Regulatory Commission (the
“Prior Notices”).

Capitalized terms used and not defined in this Notice shall have the meanings set out in the
Indenture and the Prior Notices, as applicable.

Third meeting of the Creditors’ Committee

NOTICE IS HEREBY GIVEN to all Holders that the third meeting of the Creditors’ Committee
was held on September 27, 2022 and on September 28, 2022, the Trustee (via its
representative) received the minutes of the third meeting of the Creditors’ Committee (the



“September 27, 2022 Meeting Minutes”). A copy of the September 27, 2022 Meeting Minutes
is appended hereto (Appendix) for Holders’ reference.

The September 27, 2022 Meeting Minutes and information contained therein are confidential
in nature. Accordingly, information provided by the Trustee herein to Holders (including the
September 27, 2022 Meeting Minutes) should not be disclosed or distributed to any other
person.

Trustee’s Right to Indemnification and/or Security

The Trustee is not obliged to take any action under the Indenture unless directed by Holders
to do so in accordance with the terms of the Indenture and unless it is indemnified and/or
secured and/or prefunded to its satisfaction.

Accordingly, Holders that wish to direct the Trustee to take any action in relation to any
prospective voting exercise initiated by the Administrator are hereby invited to execute and
deliver to the Trustee an indemnity and direction letter, together with such other information
and items as the Trustee may require.

Contact details

If you have any questions regarding this notice, you may contact the Trustee at:

Citicorp International Limited
Attention: Agency & Trust
Email:  at.tmg.trustee@citi.com

Please note that (i) in any correspondence with the Trustee, Holders may and (ii) in order to
be eligible to receive the Confidential Information, Holders will, be required to submit their
current proof of holding. Holders may verify their holdings of the Notes by:

() sending an e-mail to the Trustee at at.tmg.trustee@citi.com referencing the Issuer’s
name and the ISIN of the Notes in the subject line and disclosing the identity of the
Holder, the nominal amount of each ISIN held by the Holder and the details of the
person(s) who shall represent the Holder; and

(i)  providing verification of each of its holdings in the Notes by obtaining (a) a statement of
account, screenshot or other confirmation from the relevant clearing system, and (b) if
applicable, a statement of account or other confirmation from their custodian confirming
that they are the beneficial owner.

The Trustee may conclude that a specific response to particular inquiries from individual
Noteholders is not consistent with equal and full dissemination of information to all
Noteholders.

This notice is given without prejudice to the rights of the Trustee under the Indenture and the
Trustee expressly reserves all of the rights, powers, claims and remedies available to it under
the Indenture and applicable law. No delay or forbearance by the Trustee to exercise any
right or remedy accruing upon the occurrence of a default, an Event of Default or similar event
under the terms of the Indenture, other documentation relating thereto or under applicable law,
shall impair any such right or remedy or constitute a waiver thereof or an acquiescence therein.
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This notice is given by
CITICORP INTERNATIONAL LIMITED
in its capacity as Trustee

Note: The Trustee provides the information above for the information of Holders but makes
no representation as to the accuracy or completeness thereof and cannot accept any liability
for any loss caused by any inaccuracy therein. The Trustee makes no recommendations and
gives no legal or investment advice herein or as to the Notes generally. Holders should take
and rely on their own independent legal and financial advice, and may not rely on advice or
information provided to the Trustee, statements as to the legal position included in notices
issued by the Trustee relating to the Holders or otherwise or the views of the Trustee
expressed herein or otherwise.

The ISIN and Common Code for the Notes appearing herein have been included solely for the
convenience of the Holders. Citicorp International Limited assumes no responsibility for the
selection or use of such number and makes no representation as to the correctness of the
number listed above.
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